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For over 40 years our ethos 
has remained the same. 

Build long-term 
relationships with our 

clients through 
knowledge, 

expertise and 
service.
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INTRODUCTION 
Spending time aboard your own luxury superyacht, anchored in a secluded and sheltered bay, 
provides the perfect scenario for relaxing and spending time with friends and family. However, 
this perfect scenario can quickly become fraught if you or your representatives have not 
considered the technical, fiscal and legal regulations in relation to the ownership and use of the 
yacht.
Working with specialist firms like Fiduchi allows you to focus on enjoying the yacht whilst they 
deal with the hassles and technicalities that ownership entails.
This guide considers some of these matters a little further whilst also highlighting the services 
Fiduchi can provide to support you.

The purchase of the Superyacht
Your first point of contact when thinking of buying a 
superyacht is likely to be with the sales broker or the 
existing owner. However, once you have made the 
purchase decision, and identified the yacht you want 
to buy, it is important that you identify the team that 
will support you in the acquisition and then look after 
the yacht in the future. In particular, there are three key 
parties you will need to consider appointing:

1) The Yacht Manager - they will manage the day-to-
day operations of the yacht and the crew for you.

2) Tax and legal advisors - To ensure your purchase 
and continued ownership will be an enjoyable 
experience, it is important that tax and legal advisors 
are appointed, with specialist knowledge of the 
yacht sector, to guide you through the relevant 
technicalities of yacht ownership

3) A Corporate Services Provider (CSP) - yachts 
are usually held through a corporate vehicle. Rarely 
are they held in the personal name of the owner. 
Specialist support is therefore needed to run the 
company and to ensure compliance with the various 
legal and regulatory responsibilities associated with 
yacht ownership. This is the role Fiduchi will fulfil.

Things to consider
Once the advisors have been identified, they will 
consider with you some of the key matters that will 
affect the way the yacht is maintained. For example,

> It is important to understand your nationality and 
tax residence as this will have an impact on the 
ownership structuring and the amount of tax paid on 
the yacht purchase.

> Will you use the yacht for private use only or will it 
be available for third parties to charter? Allowing 
charter use is one way owners can manage the 
operational costs of maintaining a yacht. However, 
there are additional regulatory and compliance 
requirements that must be considered if the yacht is 
to be chartered.

> Will finance be required for the purchase? Again, 
this might have an impact on the structuring of 
ownership as some banking institutions may have 
a preference on the jurisdiction of domicile for the 
owning company.

> How will the yacht be registered or flagged? This 
has an impact on the regulations that must be 
followed regarding the yacht’s coding, its use and 
the employment of crew.

> There will usually be a number of considerations 
towards tax and VAT matters, especially if the yacht 
is to be used in European waters. This is a complex 
area that needs specialist advice to properly 
manage.

> How many crew are required to maintain the yacht, 
who will employ them and how will they be paid?
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Ownership Structuring
Ownership of a superyacht is usually achieved through 
a specially established company. Rarely is a superyacht 
owned in a personal name.

The company will typically be incorporated in Jersey, 
Cayman Islands, BVI, Isle of Man or Malta and Fiduchi 
can help facilitate its set-up and ongoing management, 
regardless of the jurisdiction chosen.

The key advantages of corporate ownership are as 
follows:

1) Limited Liability:
 A properly established company, whether onshore or 

offshore, limits the liability of the beneficial owner to 
the value of the assets in the structure.

2) Take the hassle away from you
 The ownership of a superyacht will require certain 

rules and regulations to be followed and annual 
compliance submissions to be made. In addition, 
it may be inevitable that there could be challenges 
arising from the yacht’s operations such as  insurance 
claims from accidents or collisions, crew disputes 
etc. The management of such issues will be dealt 
with by the Yacht Manager and CSP in charge of the 
company, taking the hassle away from you.

3)	 Confidentiality:
 Owning the yacht in a company also provides 

confidentiality of ownership and privacy for the owner 
where corporate directors and nominee shareholders 
are employed.

4) Chartering:
 Vessels of all shapes and sizes can be used for a 

charter business and a properly created corporate 
ownership structure may provide tax benefits to the 
beneficial owner.

5) Financing:
 Many banks prefer to lend to recognised offshore 

structures for the financing. A well regulated 
jurisdiction affords greater comfort that the structure is 
properly maintained.

  
Flag States / Yacht Registration
One of the most important decisions any yacht owner 
must make is where the vessel is to be flagged.

There are many flag state options available with varying 
regulations and there can be significant tax and crew 
employment advantages depending on the jurisdiction 
chosen.  Selecting a ship registry that has a worldwide 
reputation for efficient management, administration, 
infrastructure and political stability is an important part of 
the smooth running of any vessel.

Under international law, all vessels operating on the 
high seas must be governed by the law of a particular 
jurisdiction – called a flag state.

Key factors to take into consideration when selecting the 
flag state:
> Place of habitual residence of the owner;
> Intended area of navigation;
> Intended use - pleasure, commercial or a combination;
> Tax profile of the vessel;
> Characteristics of the vessel and required conformity 

with commercial codes/class;
> Lender and insurance requirements.

Flagging and yacht registration, as one of the most 
important aspects of vessel ownership, is best 
undertaken with the support of professional advisors 
and administrators with significant experience in the 
maritime industry. Fiduchi are well placed and experienced 
in flagging formalities for the most popular and best 
regulated states such as the Red Ensign Group. The most 
popular jurisdictions used will include (but not limited to) 
Jersey, Guernsey, UK, Isle of Man, Cayman Islands, British 
Virgin Islands, Marshall Islands and Malta.
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Tax & VAT
Wherever a vessel is going to be built, purchased 
and sailed, fiscal advice and representation should 
be obtained in advance.  Due to increased regulatory 
requirements and also increased strutiny by fiscal and 
customs authorities, obtaining initial and ongoing tax 
advice should be at the forefront of the minds of those 
owning and operating vessels.

This is particularly relevant for commercial operations of a 
vessel and for those operating in EU waters.

At Fiduchi we understand the importance of the fiscal 
profile of a vessel, where it operates and the impact the 
vessel can have on an owner’s personal tax affairs.

Our specialist services can include:
> Temporary admission arrangements;
> Commercial yacht charter arrangements;
> Leasing options and hybrid solutions;
> VAT registrations;
> EU VAT reclaims;
> Brexit and EU27 considerations.

Whilst Fiduchi does not provide tax or legal advice, 
we can work with your existing tax advisors or make 
introductions to specialist advisors we know in the 
industry to help deal with these matters. 

  
Crew Employment & Payroll
The management of specialist trans-national personnel is 
an essential element of the Marine & Aviation industry and 
its seafarers and flightcrew.

From contracts of employment to payroll, the challenge 
is to find a solution that is reliable, cost effective, time 
sensitive and tax compliant.

With the complexities of employment legislation for 
seafarers and the specific requirements of each Flag 
State, it is important that the correct framework is put 
in place to protect the interests of the employees and 
owners.

Based in Jersey, our dedicated team and our Fiduchi 
Crew ICC sits outside the EU/EEA framework with, 
amongst others, the potential benefit of mitigating certain 
employer liabilities to social security contributions on 
employee salaries.

Our services include:
> Crew contract review and drafting;
> Social Security obligations and calculations;
> Crew qualification monitoring;
> Leave tracking;
> Payroll.

 
Aviation Services
Our team has extensive experience in managing the many 
corporate and fiscal responsibilities of aircraft ownership 
and operation.

We understand the complexity and specialised nature 
of the aviation sector and will work to ensure your 
requirements are met through the creation and effective 
administration of bespoke structures.

Whether you are seeking to acquire an aircraft for private, 
business or commercial purposes, we can offer you and 
your advisors a comprehensive suite of services, that 
include:

> Multi-jurisdictional aircraft and VAT registration 
services;

> Establishment and administration of ownership 
structures in the appropriate jurisdiction;

> Effective management and corporate governance;
> Compliance with legal and regulatory requirements;
> Facilitating the appointment of 3rd party advisors (tax, 

legal, flight operations);
> VAT and customs compliance reporting and support 

(in conjunction with tax advisors where relevant);
> Financial reporting (to include financial, management 

and VAT);
> Facilitating export and import;
> Finance and Insurance;
> Flight crew employment and payroll;
> Flight crew debit cards.
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Fiduchi is one of the longest standing providers of corporate services to the superyacht 
sector in the Channel Islands, working closely with yacht managers and owners in the 
delivery of corporate and associated services.

> Fiduchi Group is an independent and owner-managed business with a pedigree founded in Price Waterhouse;

> We provide bespoke and tailored trust and corporate solutions for individuals and families, corporates, funds and 
financial institutions, and are regulated by the Jersey Financial Services Commission;

> Fiduchi Yacht Services has over 40 years experience in the yacht services indiustry and is wholly owned by the 
Fiduchi Group;  

> Headquartered in Jersey, employing over 45 professionals with offices in Dubai and London, including a team 
dedicated to servicing the superyacht and aviation sectors;

> We use market leading IT infrastructure and are Cyber Essentials Accredited.

Why Fiduchi?
Working in partnership with you

Jane Hayes
Associate Director

Darren Hocquard
Executive Director

Katie Quinn
Company Administrator

Sue Vitel
Payments Administrator

Kelly Bentley
Senior Administrator

Nick Walker
Associate Director

Robert	Ayliffe
Executive Director

James Baker
Yachts Consultant

Meet our dedicated Marine & Aviation Team

If you would like to know more about Fiduchi Marine & Aviation services, please contact one of our team below.
Robert	Ayliffe
Executive Director
   +44 7700 349 750

 robert.ayliffe@fiduchi.com 

Nick Walker
Associate Director   

 +44 7829 830 735
 nick.walker@fiduchi.com 

Key relationship contacts:
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 www.fiduchi.com   Disclaimer: This brochure is provided for general information only. It is not intended to amount to advice on which you 
should rely. You must obtain your own professional or specialist advice before taking, or refraining from, any action on 
the basis of the content herein. Fiduchi Limited and Fiduchi Fund Services Limited are regulated by the Jersey Financial 
Services Commission. Full legal, regulatory and data notices are published on www.fiduchi.com.

PRIVATE CLIENT   CORPORATE   EMPLOYEE   FUNDS   MARINE & AVIATION

 JERSEY
  Kensington Chambers 

 46/50 Kensington Place 
 St Helier, Jersey JE4 0ZE

 jersey@fiduchi.com
 +44 1534 755 155

 DUBAI
  Jumeirah Bay, Tower X2 

Dubai 124600 
 United Arab Emirates

 dubai@fiduchi.com
 +971 52 957 8301

 LONDON
  Tallis House, 2 Tallis Street

 Blackfriars 
 London EC4Y 0AB

 london@fiduchi.com
 +44 207 975 1475

https://www.facebook.com/Fiduchi/
https://twitter.com/FiduchiTrust
https://www.linkedin.com/company/fiduchi-limited
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